

[Borrower Name]					Date: [Date letter being sent]
[Mailing Address]


Account Number: 			
Property Address:

TRIAL AGREEMENT

Dear [Debtor Name], 

[Your Company Name] has agreed to a Trial Agreement with you based on your current financial situation. Below is a breakdown of the total delinquent amount due to us:

$	Unpaid Principal Balance
$  	Delinquent Interest
$    	Fees (including NSF, late charges) 
$  	Lender Paid Fees and Costs 
$	Total Amount Due

You are currently in default of your note, but in an effort to help make your payments more affordable, we are willing to temporarily reduce your payment as seen in the attached Exhibit A.  Any uncollected and unbilled advances that are owed as of the date that this Plan is accepted will remain due and payable. 

Application of Funds During Trial Agreement 

During this 24 month trial Agreement all funds collected will first, be applied to any unpaid Lender fees and costs (including but not limited to Attorney fees, Underwriting Fees, Processing Fees, Document Preparation, etc.) incurred on loan. Second, funds will be applied to all late fees that have gone unpaid, Third, funds will be applied to delinquent interest and late fees. During this trial no funds will be applied to principal until all of the above said fees are paid current. 

1. $    	Lender Paid Fees and Costs 
2. $    	Late Fees (including NSF)
3. $  	Delinquent Interest
4. $	Unpaid Principal Balance

Grace Period and Late Fees Assessed 

As to each and every payment made and obligation performed under this Agreement, time shall be strictly of the essence and there shall be no grace period.  If monthly payment is not received by the 1st of every month there will be a late fee of 5% of said monthly trial payment of [Enter Trial Payment Here]. This late fee will be [Enter Late Fee Amount Here].

All payments on the Loan made pursuant to this Agreement shall clearly marked with the above-referenced Loan number and, notwithstanding any other provision of this Agreement, may be applied to any amounts outstanding on the Loan, including fees and costs, in the order and proportion deemed appropriate by [Your Company Name Here].

Early Payoff 

[bookmark: h.4b702z4ukbep]In the event of One Time Lump Sum Settlement Option: [Your Company Here] agrees to waive any prepayment penalty and we will not pursue deficiency judgment



Please sign and return this Trial Agreement ("Agreement") immediately to:

[Your Company Here]
[Your Company Address Here]
or
Fax[Your Fax Number]


To make this Trial Agreement effective you must return ALL attached items below:

1. Signed Trial Agreement.
2. Signed Exhibit A.
3. All offers null and void if Trial plan is defaulted on.





Date: __________________ Borrower: ______________________
                                                                    [Debtor Name Here]

EXHIBIT A:


24 Month - Trial Payment Plan Agreement - Effective [Enter Trial Dates Here]

Down Payment Required:

	Down Payment 
	$




Trial Payment Breakdown 

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	






Date: __________________     	Borrower: ______________________ 
                                                                             [Enter Debtor Name]
Please be advised that Capstone Funding Group, Inc. is a debt collector, and information you provide to us may be used for that purpose.  However, if you have filed for bankruptcy, we will abide by any applicable automatic stay, modification or discharge. Further, if you filed Chapter 7 bankruptcy, received a discharge, and this loan was not reaffirmed in the bankruptcy case, we will exercise only in rem rights as allowed under applicable law and will not attempt any act to collect, recover or offset the discharged debt as your personal liability.

